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(;(&87,9(�6800$5<

��� 7KH� (XURSHDQ� 8QLRQ� LV� QRZ� LQ� WKH� ILQDO� SKDVH� RI� D� MRXUQH\� LQWR� (FRQRPLF� DQG
0RQHWDU\�8QLRQ which began more than ten years ago. Monetary Union became a reality on
1 January 1999; since then the euro has been the currency of eleven Member States according
to the blueprint laid down by the Treaty of European Union. The three year transition period
will end at midnight on 31 December 2001. From 1 January 2002 banks will issue only euro
notes and coins. Member States will make their best efforts to ensure that WKH�EXON�RI�FDVK
WUDQVDFWLRQV�ZLOO�EH�PDGH�LQ�HXUR�E\�WKH�HQG�RI�D�IRUWQLJKW�IURP���-DQXDU\, and by the
beginning of March 2002 the withdrawal of national notes and coins should be complete.

3UHSDULQJ� IRU� WKLV� LV� D� IRUPLGDEOH� FKDOOHQJH�� ,W� FDOOV� IRU� D� VXVWDLQHG�DQG� FRQFHQWUDWHG
FRPPXQLFDWLRQ�FDPSDLJQ�VR�WKDW�DOO�DFWRUV�FDQ�PHHW� LW�VXFFHVVIXOO\�� ,I� WKH�SULQFLSOH�RI
VXEVLGLDULW\�PHDQV�WKDW�WKH�PDLQ�UHVSRQVLELOLW\�IRU�FRPPXQLFDWLQJ�RQ�WKH�HXUR�OLHV�ZLWK
0HPEHU�6WDWHV�� WKHUH� LV� VWLOO� D� VXEVWDQWLDO�&RPPXQLW\�GLPHQVLRQ� WRR� �� WKH�SXUSRVH� RI
WKLV�&RPPXQLFDWLRQ�LV�WR�XSGDWH�WKH�SULRULWLHV�DQG�VWUDWHJ\�RI�VXFK�D�FDPSDLJQ��DQG�WR
FRQILUP�WKH�FRPPLWPHQW�RI�WKH�&RPPLVVLRQ�

���7KH�SUHVHQW�VLWXDWLRQ

The introduction of the euro on 1 January 1999 was a total success : banks, debt, share and
foreign exchange markets all changed over to the euro in an orderly and well-prepared
manner. The euro immediately established itself as one of the world’s leading currencies, with
euro-denominated bond issues more or less matching those in dollars. The stability
guaranteed by the EMU economic policy framework, combined with structural reform, now
gives us the prospect of a more prosperous and dynamic Europe.

Turning to what remains to be done before 2002 we notice.

��60(V�DUH�VWLOO�QRW�WDNLQJ�WKH�FKDQJHRYHU�WR�WKH�HXUR�VHULRXVO\�HQRXJK��On the whole, the
pace of preparation by SMEs is not satisfactory and there is a real danger that some will not
have made the necessary internal adjustments to be able to keep on trading after the end of the
transition period on 31 December 2001. It may be that companies have been distracted by the
Year 2000 problem.

�� 7KH� XVH� RI� WKH� HXUR� KDV� EHHQ� VLJQLILFDQWO\� OHVV� WKDQ� ZDV� DQWLFLSDWHG� EHIRUH� WKH
LQWURGXFWLRQ� RI� WKH� HXUR� RQ� �� -DQXDU\� ����, whether within companies, between
companies, or by private individuals

�� 0RVW� SHRSOH� KDYH� UHFHLYHG� VRPH� LQIRUPDWLRQ� RQ� WKH� VLQJOH� FXUUHQF\� EXW� PD\� EH
IRUJHWWLQJ�LW.

Part of the explanation undoubtedly lies in reactions to continuing high bank charges for
cross-border financial transfers in the euro area, as well as other factors. Furthermore there
has been little, if any incentive for the general population to prepare for what has seemed to
be a distant event more than two years away.
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���7KH�FRPPXQLFDWLRQV�VWUDWHJ\�VKRXOG�VXFFHHG�LQ�EHLQJ�FRVW�HIIHFWLYH�DQG�LQ�PRELOLVLQJ
WKH� VXSSRUW�RI� WKH�SHRSOH��7KLV� VKRXOG�EH�GRQH�E\� FORVH� FRRUGLQDWLRQ�DQG� FRRSHUDWLRQ
EHWZHHQ�DOO�DFWRUV, and especially with the European Central Bank which is starting a major
campaign this year. The most effective efforts will be mounted by and in Member States: it
will have greater impact when made by sources people trust, in an accessible and culturally
appropriate form (subsidiarity and proximity).

Wherever possible, SXEOLF� DQG� SULYDWH� DFWRUV� VKRXOG� LGHQWLI\� LQGLFDWRUV� DQG� VHW
EHQFKPDUNV which will help them to measure progress being made by their communication
activities.

Tracking should be done through surveys at both European and national levels, and the
objectives and instruments of the campaigns kept under review and adjusted according to the
results.

���7KH�FDPSDLJQV�VKRXOG�EH�WDUJHWHG�DW�D�QXPEHU�RI�JURXSV�

- Enterprises especially SMEs

7KHUH� LV�D�UHDO�GDQJHU�WKDW�XQOHVV�DFWLRQ� LV� WDNHQ�VRRQ��PDQ\� WKRXVDQGV�RI�HQWHUSULVHV
ZLOO� OHDYH� WKHLU� FKDQJHRYHU� XQWLO� WKH� ODVW�PRPHQW� RU�ZHOO� LQWR� ����. This would create
bottlenecks and resource shortages. It could create great confusion among consumers and be
disruptive to the entire euro area economy.

This Communication puts forward a series of messages and recognises that both these and the
means of passing them need to be adapted to the kind of enterprises in question.

- The general public

1RW�RQO\�GRHV�WKH�JHQHUDO�SXEOLF�KDYH�WKH�ULJKW�DV�FLWL]HQV�DQG�FRQVXPHUV�WR�EH�LQIRUPHG
DERXW�FKDQJHV�ZKLFK�ZLOO�DIIHFW�WKHP�DOO�GLUHFWO\��EXW�D�ZHOO�LQIRUPHG�DQG�ZHOO�SUHSDUHG
SRSXODWLRQ�LV�QHFHVVDU\�VR�WKDW�DOO�RWKHU�DVSHFWV�RI�WKH�FKDQJHRYHU�FDQ�SDVV�RII�VPRRWKO\�
7KH\� WKHUHIRUH�QHHG� WR�EH� WRWDOO\�SUHSDUHG�E\� WKH� WLPH� WKH\� VWDUW�KDQGOLQJ�HXUR�QRWHV
DQG�FRLQV��L�H��EHIRUH���-DQXDU\������DW�WKH�ODWHVW. This Communication suggests messages
and channels of communication which are appropriate.

There are large groups of people in our societies who do not have easy access to traditional
information flows. This means that they are unlikely to make much useful progress in
learning the "euro language" if communications strategies depend exclusively on published
materials and radio and television as instruments and channels for information. A strategy to
overcome this problem is developed.

The Commission has constantly stressed the importance of bringing the message to school
children because of the role they can play in teaching adults.

- Non-participant countries

Their needs, both “pre-ins” and non-members of the EU, also have to be taken into account.

The Communication distinguishes needs, according to the particular country’s relationship to
the euro area: that is, whether they are non-participating Member States (pre-ins), candidates
for EU membership or third countries.
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���6HTXHQFLQJ:

,Q������HQWHUSULVHV�VKRXOG�EH�WDUJHWHG�LQWHQVHO\�VR�WKDW�WKH\�FDQ�DOO�WDNH�WKH�QHFHVVDU\
DFWLRQ� LQ� JRRG� WLPH. A steady flow of information to the general public should also be
maintained: not only do they need to know that an intensive campaign will give them all the
information they need in good time but, they also need to be reassured of the benefits of the
single currency and kept informed of details of the changeover. Actions started in 1999 for
informing the vulnerable part of the population need to be continued.

,Q������WKH�FDPSDLJQ�WDUJHWLQJ�ERWK�WKH�JHQHUDO�SXEOLF�DQG�LWV�PRUH�YXOQHUDEOH�VHFWLRQV
VKRXOG�EH� LQWHQVLILHG: they need to know a variety of things but in particular they need to
understand prices and values of the euro and become acquainted with the look of notes and
coins. The campaign for enterprises must be continued and be readjusted as necessary to take
account of the changed situation as shown by survey results.

7KH�FDPSDLJQ�ZLOO�QHHG�WR�FRQWLQXH� LQWR�WKH�HDUO\�PRQWKV�RI�����, during the period of
dual circulation and possibly beyond.
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�� ,1752'8&7,21

The European Union is now in the final phase of a journey into Economic and Monetary
Union which began more than ten years ago. EMU became a reality on 1 January 1999
according to the blueprint laid down by the Treaty of European Union.

The advantages of EMU are already being felt.

- We now have a culture of stability. The process of preparing for EMU, notably the need to
satisfy the convergence criteria, the disciplines of the Stability and Growth Pact and of close
coordination of national economic policies have secured solid economic fundamentals and
steadily improving prospects for economic growth;

- In the financial markets the euro has become the equal of the dollar as the currency of new
international debt issues;

- The growth, combined with stable prices, low interest rates, and the reduction of
uncertainties are bringing their benefits, not only to the business sector, but also to the
population as a whole including higher levels of employment.

The three year transition period established by the European Council meeting in Madrid in
December 1995 will end at midnight on 31 December 2001, and from 1 January 2002 banks
in participating states1 will issue only euro notes and coins. Member States will make their
best efforts to ensure that the bulk of cash transactions can be made in euro by the end of a
fortnight from 1 January, and by the beginning of March 2002 the withdrawal of national
notes and coins should be complete.

Less than two years remain until the arrival of euro bank notes and coins; it is a relatively
short period in which to prepare. There is much to accomplish:

- All enterprises, banks and administrations must be ready to operate only in euro by 1
January 2002.

- Every single person must also be ready. In a very short space of time; they have to acquire a
new monetary language, involving a sense of value of the new currency and familiarity with
the appearance of the new notes and coins.

This is a formidable challenge and meeting it is essential. ,W� FDOOV� IRU� D� VXVWDLQHG� DQG
FRQFHQWUDWHG� FRPPXQLFDWLRQ� FDPSDLJQ. The purpose of this Communication is to define
the priorities and strategy of such a campaign.

�� 7+(�35(6(17�6,78$7,21

��� ,1)250$7,21�$1'�&20081,&$7,216�6,1&(�����

Communications on the euro have been steadily intensifying since the Commission first
outlined a strategy in its Green Paper of May 1995 2Q� WKH�3UDFWLFDO�$UUDQJHPHQWV� IRU� WKH

                                                
1Unless the context indicates otherwise references are to the euro area, the participating Member States and their

citizens, firms, etc.
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,QWURGXFWLRQ� RI� WKH� 6LQJOH� &XUUHQF\�� In February 1998 the Commission adopted a
Communication on the information strategy for the euro2

At the European level communication has been marked by close and successful coordination
between the initiatives and on-going activities of the Commission, Parliament and the national
campaigns developed by Member States.

The campaign "the euro, one currency for Europe" was launched in 1996 as part of the
PRINCE programme (information programme for the European citizen) and more than ¼���
million has been committed in the past four years. In 1998-99 around two thirds was spent
through agreements. These provide funding for communications and preparatory actions in
Member States based on memorandums of understanding creating a partnership between the
Member State, the Commission and the Parliament. In every case, the Member State
concerned must at least match the volume of funds it is receiving from the Union’s budget.
Altogether, 13 agreements are in operation this year (the 11 countries participating in the euro
plus Greece and Sweden).

7KH�(XURSHDQ� 3DUOLDPHQW has constantly promoted and voted finance for an information
strategy to meet the needs of citizens. It is a partner of the Commission and the Member
States in all those countries that are running information campaigns in conjunction with the
European Commission.

Furthermore the Commission has been greatly helped by two reports from the European
Parliament,3 most of whose key recommendations have found a place in this Communication.

7KH� &RPPLVVLRQ has based its communications activities on the guiding principles of
partnership, coordination and subsidiarity. It has acted as a driving force and coordinator, as
well as manager of the substantial funds allocated to information on the euro by Council and
Parliament.

The Commission has also given high priority to partnering multiplier organisations,
encouraging them to stimulate preparations by enterprises and to supporting cross-border
cooperation designed to raise awareness of the euro among citizens and consumers. It
launched and carried out information and training programmes under the Euro Made Easy
project as well as pilot transnational applications in towns and regions. Seminars in major
financial centres around the world are among the 80 different actions in third countries
organised by the Commission’s delegations. In addition, it has participated in exhibitions and
produced a great deal of information and reference documents such as the InfEuro newsletter,
interactive preparation kits, guides, videos and posters as well as the euro internet site with its
interactive data base (QUEST).

0HPEHU�6WDWHV have been actively informing their populations about the euro, and those that
are part of the euro area have launched large-scale campaigns involving television and the
mass distribution of information materials. Free phones and special internet sites have been
set up in several countries, many have set up travelling information exhibitions while special
links with private sector campaigns have been widely established. Target audiences
established by the agreements with the Commission (see above) are the general public, young
people in education, elected officials, enterprises, civil servants, women, senior citizens and
vulnerable social groups.

                                                
2COM(1998)39 Commission Communication on the information strategy for the euro. February 1998.
3Rapporteur : Helena Torres Marques (A5-0076/1999) Rapporteur : Aldo Arroni (A4-0485/1998)



10

3ULYDWH� VHFWRU� LQIRUPDWLRQ� SURYLGHUV� have also been increasingly active. Sectoral
organisations and associations have been diligent in both informing members and stimulating
preparations for the euro. They include banks and financial institutions as well as the major
European business federations. The latter have placed increasing emphasis on raising
awareness among SMEs on the need to prepare to do business in the euro. The Commission
has helped to fund many such initiatives at both national and regional levels in Member
States, including actions by the Euro Info Centres which are constantly working to stimulate
preparations by SMEs. It has also encouraged and financed actions by social policy-oriented
non-profit organisations and NGOs.

��� 7+(�67$7(�2)�5($',1(66�$7�7+(�(1'�2)�����

The introduction of the euro on 1 January 1999 was achieved successfully by those
concerned, especially the financial sector. The earlier communications campaigns certainly
contributed to this.

Reports from Member States, surveys carried out by the Commission and the private sector
give the following picture of the status quo towards the end of 1999:

- 7KH�XVH�RI�WKH�HXUR�ZLWKLQ�FRPSDQLHV��EHWZHHQ�FRPSDQLHV�DQG�E\�SULYDWH�LQGLYLGXDOV
KDV� EHHQ VLJQLILFDQWO\� OHVV� WKDQ� DQWLFLSDWHG� EHIRUH� WKH� LQWURGXFWLRQ� RI� WKH� HXUR� RQ� �
-DQXDU\������ Comparatively few enterprises had changed their accounting over to the euro
which would help avoid bottlenecks in 2001; and very few individuals have knowingly used
the euro for payment.

- 60(V�DUH�VWLOO�QRW�WDNLQJ�WKH�FKDQJHRYHU�WR�WKH�HXUR�VHULRXVO\�HQRXJK. On the whole, the
pace of preparation by SMEs is not satisfactory and there is a real danger that some will not
have made the necessary internal adjustments to be able to keep on trading after the end of the
transition period on 31 December 2001. It may be that enterprises have been distracted by the
Year 2000 problem.

- Companies have, however, increasingly communicated with employees, customers and
suppliers about practical aspects of the changeover

��'XDO� SULFLQJ displays in both national currencies and euros are being provided across a
wide spectrum of retailing and service activities.

- 0RVW� SHRSOH� KDYH� UHFHLYHG� VRPH� LQIRUPDWLRQ� RQ� WKH� VLQJOH� FXUUHQF\� EXW� PD\� EH
IRUJHWWLQJ� LW� After the massive publicity surrounding the launch of the euro on 1 January,
there were encouraging levels of public, interest in, awareness of, and of support for the euro.
More recent polls suggest that with some notable exceptions, this has since fallen; and people
are tending to forget what they once knew.

Furthermore there has been a drop in interest and part of the explanation undoubtedly lies in
reactions to high bank charges for cross-border financial transfers in the euro area as well as
other factors. Furthermore there has been little, if any incentive for the general population to
prepare for what has seemed to be a distant event more than two years away.
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�� 35,25,7,(6�$1'�675$7(*<�)25������$1'�����

This assessment of four years communication, the current state of readiness, and the fact that
monetary union has now been successfully introduced, means that the priorities and strategy
for 2000 and 2001 should now be refocused.

��� 23(5$7,1*�35,1&,3/(6

On the basis of its extensive experience of communicating on the euro and discussions with
those responsible for communication in Member States, the Commission has identified the
following principles as essential to success.

&OHDUO\�GHILQHG�REMHFWLYHV

All those contributing to euro information should clearly define what “being ready for the
euro” means and set associated objectives. Those objectives are specific for each target group
and are developed further in the sections dealing with Target Groups (3.2) and Benchmarking
(3.3).

&ORVH�FRRUGLQDWLRQ�DQG�FRRSHUDWLRQ

European, national, regional and local authorities will have a greater impact through
coordinated actions rather than acting without reference to each other. The European
institutions must work closely together, including the Economic and Social Committee and
the Committee of the Regions. A new challenge will be the task of integrating actions by
Member States with a campaign to be launched by the European Central Bank (see section
4.4). The Commission is in a position to ensure this at a European level and for initiatives
taken in third countries outside the European Union, but special arrangements will be needed
within each Member State, including the pre-in countries.

6XEVLGLDULW\

The most comprehensive, and therefore the most effective communications actions have to be
mounted by and within the Member States. This is the logic behind the agreements between
them, the European Commission and the European Parliament outlined in section 2.1.

3UR[LPLW\

Information is more likely to be taken seriously if it is disseminated proactively by sources
that individuals trust. This is particularly important for SMEs, and individual entrepreneurs,
and for those who have difficulty having access to information by other means. In addition to
optimising the advantages of regional and local authorities, the essence of proximity is that it
mobilises a wide range of other organisations and structures to provide information to people,
frequently face-to-face, in an accessible, technically and culturally appropriate form.

7UDFNLQJ��PRQLWRULQJ�DQG�IOH[LELOLW\

Flexibility is essential so that the aims, objectives and instruments of the campaigns can be
kept under review and adjusted in the light of changing circumstances. For this feedback is
needed. To this end, from now and for as long as is necessary, regular and detailed surveys
must be carried out to give regular assessments of the success, or lack of it, of the information
campaigns. This is the essence of the benchmarking approach described below in section 3.3.
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Tracking should be carried out by both European and national authorities preferably in a
coordinated way to avoid duplication of effort. The Commission will disseminate the results
to those principally concerned.

��� 7$5*(7�*52836

����� (QWHUSULVHV

7KH�QHHG�WR�SUHSDUH�IRU�WKH�FKDQJHRYHU

There is a legal requirement on all businesses in the euro area to trade in euro from 1 January
2002. Obviously retailers must handle the notes and coins of the national currency for the
relatively short time that they remain in circulation. But an enterprise which cannot trade in
euro from 1 January cannot legally trade. In particular, there are no provisions for making
new agreements or contracts in old national currency units after 31 December 2001.

According to a survey carried out in the spring of 1999 by the European Observatory for
SMEs, on a sample of 7,000 of the EU’s 18 million SMEs, only 43% had already considered
the impact of the euro on their activities, and even fewer, 18%, had a detailed strategy. Many
intend to wait until next year, or even 2002, before doing so. The same poll suggests that a
significant minority have only a slender grasp of their legal obligations, since 24% do not
envisage completing their adjustment to the single currency until the middle or end of 2002.

,W�LV�FOHDU�WKDW�WRR�PDQ\�EXVLQHVVHV�KDYH�QRW�\HW�IRFXVHG�RQ�KRZ�WR�EHFRPH�HXUR�XVHUV�LQ
WLPH�� 7KHUH� LV� D� UHDO� SURVSHFW� WKDW� PDQ\� WKRXVDQGV� RI� HQWHUSULVHV� ZLOO� OHDYH� WKHLU
FKDQJHRYHU�XQWLO�WKH�ODVW�PRPHQW�RU�ZHOO� LQWR�������7KLV�ZRXOG�FUHDWH�ERWWOHQHFNV�DQG
UHVRXUFH�VKRUWDJHV��,W�FRXOG�FUHDWH�JUHDW�FRQIXVLRQ�DPRQJ�FRQVXPHUV�DQG�EH�GLVUXSWLYH
RI�WKH�HQWLUH�HXUR�DUHD�HFRQRP\�

7KH�FRQWHQW�RI�FRPPXQLFDWLRQ

The aim should be to persuade all businesses, right down to the smallest artisan or retailer,
that they must have:

- a date for being ready to trade in euro and for changing internal accounts over to the euro.
This can be an important issue affecting the competitiveness of a business;

- a plan for the changeover (what are the tasks to be carried out and by when);

- the resources human and otherwise needed to carry out the plan;

- a budget.

This means they must prepare for: keeping accounts, pricing products and services, dealing
with customers and consumers, making and receiving payments, issuing invoices, and paying
taxes and social security, and paying staff, all in euros.

Furthermore a very large number of businesses face a strategic challenge. They also have to
adjust to the fact that their domestic market is now very much larger than it once was and its
conditions are increasingly more competitive and characterised by transparency of prices in
euros. This can bring direct benefits to the business. It should begin with an assessment of the
impact of the euro on markets, pricing policies and product design and development. At the
same time, managers must also look for new opportunities for streamlining the company’s
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structure and operating costs for example, by centralising treasury management, diversifying
suppliers and simplifying accounting.

Obviously, the smaller the enterprise, the less extensive the change and the easier and swifter
the changeover - in many cases it will just be a matter of invoicing and making payments in
euro and keeping accounts in euro. But any business which is at all dependent on a computer
for its operations and management will have to have acquired and tested the appropriate
software well before the end of 2001.

Special focus should also be put on a number of sub-groups:

- small and micro enterprises including individual business people;

- retailers, particularly small retailers which need to know how to handle euro notes and coins
in addition to accomplishing their own changeover;

- enterprises in tourist destinations because they may be among the first to be asked to receive
payments in euro;

- enterprises in pre-in countries who may be little aware that if they buy or sell goods and
services in the euro area they must be ready to handle the euro. A more extensive preparation
will be needed by enterprises in countries that may join the euro area by 2002;

- enterprises in geographically peripheral or isolated areas that may have been less exposed to
the information campaigns that have so far been mounted.

&KDQQHOV

Besides the centralised campaign in each country it is necessary to use a number of other
channels of communication such as:

- well-established multipliers for reaching these target enterprises, including auditors and
accountants, chambers of commerce, industry or crafts, business organisations and sectoral
federations at both the national and European levels. Finally, banks are vital channels of
information because of the services they provide to all SMEs.

- Large companies that work with SMEs should also provide them with information and a
stimulus to make the changeover. It is, after all, in the interests of both sides of the business
relationship.

Local and regional authorities can stimulate all these channels.

There is no shortage of materials for helping SMEs to make the change produced by the
Commission, the Member States, trade associations, accountancy bodies etc. However, these
need to be regularly reviewed to make sure that they are actually adapted to the needs of the
broad range of enterprises, especially the smallest ones, and can be easily understood by
them.

6HTXHQFLQJ

The campaign should be very intensive in 2000 so that all enterprises take the necessary
action in good time.
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In 2001 the campaign will need to be recalibrated to take account of the new conditions
shown up by the surveys (see section 3.1.5). Special attention will be given in 2001 to
retailers who will have to cope with the introduction of notes and coins, and who will also
play a crucial role in helping consumers become familiar with the euro.

������*HQHUDO�3XEOLF

7KH�QHHG�WR�SUHSDUH�IRU�WKH�FKDQJHRYHU

Not only does the general public have the right as citizens and consumers to be informed
about changes which will affect them all personally, but a well informed population is a
necessity so that all other aspects of the changeover can pass off smoothly.

7KH�FRQWHQW�DQG�FKDQQHOV�RI�FRPPXQLFDWLRQV

The public’s detailed requirements for information will vary from one Member State to
another, but the sooner people can begin to think in euro, the smoother will be the
changeover. For most people, being ready for the euro by the end of 2001 is mainly about
recognising and identifying bank notes and coins and getting familiar with prices and values
in euro.

Research suggests that several areas of knowledge need strengthening:

- The conversion rate of one’s own currency and the fact that it really is irrevocable;

- Understanding prices and values in euro;

- The confidence to avoid being cheated in currency conversions;

- practical implications on salaries, pensions and other income;

- arrangements for the changeover to euro notes and coins in 2002;

- the look and feel of the new notes and coins;

- the stability in buying power of the euro;

However, there may also be a general need to give reassurance by:

5HPLQGLQJ people why the European Union has adopted the euro and of some of the benefits
that are emerging, including economic growth, stable prices and low interest rates. If the
general public has a broadly positive attitude to the single currency based on well-informed
understanding of EMU, they will approach the task of learning the new monetary language
much more readily.

5HDVVXULQJ�people that even after the end of the period of dual circulation, old banknotes will
retain their value, and that national central banks will be willing to exchange them for euro
notes for many years to come.

&RQWLQXLQJ and monitoring use of initiatives in this field, such as the logo 3D\PHQWV�LQ�HXUR
DFFHSWHG��A majority of Member States have adopted the logo which commits any retailer or
professional who uses it to respect principles of best practice governing conversion into euros,
display of prices in euros, training personnel and supplying information to the consumer.
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Broadly equivalent initiatives have been adopted in all other Member States of the euro area.
Widespread acceptance and use of the logo by the retailing sector could increase consumer
confidence.

&UHDWLQJ�RU� VWUHQJWKHQLQJ� ORFDO�REVHUYDWRULHV for the euro, where there is still need. The
scheme, which has been adopted in the majority of participating Member States, is one way of
reassuring consumers that the authorities are monitoring the evolution of practices and taking
their problems into account. Local observatories could also work well to develop trust and
confidence between economic operators and to feed back information on how well
professionals using the logo are respecting their commitments on best practices, the degree of
the euro’s use and any difficulties being encountered.

6HTXHQFLQJ

In 2000 a steady flow of information to the general public is necessary: the sooner people
learn the euro the better: Messages on the steady buying power of the euro and on the details
of the changeover in 2002 are examples, furthermore people need to be reassured that they
will be informed in good time on the other topics mentioned above, and all aspects of the
campaign in 2001 (budgets, training trainers, materials etc.) need to be prepared.

2001 should see a major effort on all the areas of knowledge mentioned above which need
strengthening.

������*URXSV�LQ�QHHG�RI�VSHFLDO�KHOS

7KH�QHHG

There are large groups of people in our societies who do not have easy access to traditional
information flows. This means that they are unlikely to make much useful progress in
learning the "euro language" if communications strategies depend exclusively on published
materials (whether paper-based or electronic) and radio and television as instruments and
channels for information.

Most at risk are those :

- suffering economic and social marginalisation who have difficulty managing a budget and
coping with everyday expenses;

- who are socially isolated, living away from or outside family units, or geographically
isolated in distant locations;

- suffering physical disabilities (the blind and visually impaired, the deaf and aurally
impaired) and mental disabilities;

- who are illiterate – a recent OECD study says illiteracy affects over 30% of the populations
in developed countries.

While in many ways the basic messages remain the same as for the general public (of which
they form a part), research sponsored by the Commission among these groups under its Euro
Made Easy project indicates that they need something more akin to training than a traditional
information campaign. Their representatives were involved in designing training materials,
subsequently validated by experts, which the Commission is making available to public
authorities, non-governmental organisations and other groups in the Member States.
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6HTXHQFLQJ

In 2000 actions started in 1999 with vulnerable groups should be continued and extended, and
large scale programmes for 2001 planned and organised. Information and teaching materials
which have now been developed need to be prepared. Where appropriate, national and local
authorities should also make a start on training trainers and identifying and mobilising
individuals and groups able to help the vulnerable.

2001 will see the culmination of the campaign.

������6FKRRO�SRSXODWLRQ

With one or two exceptions, the euro has been slow to make an appearance in the school
curricula of the Member States but began to do so in several euro area countries with the start
of the school year in September 1999. The Commission has constantly stressed the
importance of this since 1997 because of the role children, especially of primary school age,
can play in teaching adults: for example they could "adopt" elderly or handicapped people in
their neighbourhoods to teach them the euro.

It has set up an “Education and the Euro” working group which brings together
representatives of the Ministries of Education of all Member States, except Denmark, and
representatives of the national agencies for the Socrates programme. The tasks of this group,
which includes representatives from several pre-in countries, are to promote new initiatives
and to exchange information and good practices.In addition to this, the euro was established
as a thematic priority for Comenius, the Socrates chapter on school education, for the years
1999 and 2000. As a consequence, several school projects on the euro and projects for the
development of teacher training courses and pedagogical materials on this theme were
supported under Comenius in 1999. It is to be expected that, this year, new educational
projects on the euro will be submitted to the Commission.

6HTXHQFLQJ

The start of the school year in 2000 is the last chance to introduce new initiatives.

������3UH�LQV

Pre-in countries have special needs; Greece and Sweden have agreements as described in
section 2.1.

The Greek government hopes that the decision will be taken so that it can introduce euro
notes and coins on the same date as the countries already in the euro area.

Denmark, Sweden and the United Kingdom are all home countries for many of the tourists
visiting the euro area. Their citizens need to be kept informed of what is happening about
monetary union.

All countries need to prepare those enterprises which trade with or invest in, the euro area, to
be prepared for the changes which their partners will be making. This also applies to their
tourism industry.



17

������7KLUG�FRXQWULHV

The euro has already become a major currency for financial markets. Banks and financial
institutions throughout the world are now making payments and trading in euro. Euro
denominated capital markets are wide and deep. As a result, it is no longer necessary to make
a major communications effort in world financial centres.

However, it is necessary to step up communications efforts in those countries which have
important economic and trade ties with the EU. This is specially true of the candidate
countries.

Other targets are the authorities and public administrations of most other countries which
have a specific interest in the euro, either because they have large trade flows with Euro Area,
or because their currency is linked to the euro, because they have important reserves in EU
currencies, because they have an important foreign debt, or because they are themselves
involved in a process of regional (monetary) integration. The euro communication effort
should continue and be intensified in the coming years for this group of countries.

��� %(1&+0$5.,1*�352*5(66

A benchmark is more than just a quantifiable target; it is an objective that in most cases will
require a coherent set of initiatives to accomplish. The functional value of benchmarking in
communications is twofold:

- it forces decision-makers to identify and distinguish the precise outcomes they wish to
achieve;

- it enables flexible use of communications instruments and actions so that they can be
adjusted in the light of actual performance.

The Commission suggests that, wherever possible and on a somewhat harmonised basis,
public administrations and private actors identify indicators and set benchmarks which will
help them to measure progress being made by their communications activities. The following
suggestions are based on section 3.2.

����� %HQFKPDUNV�IRU�HQWHUSULVHV�could include:

- the proportion of the SME population that has a plan for fully changing over to the euro by
31 December 2001;

- the proportion of small and micro enterprises that are able to work in euro;

- the proportion of companies that are keeping accounts in euro; for example as reflected in
the volume of VAT declarations in euro;

- the extent to which retailers are dual pricing with the euro price in the largest characters;

- the extent to which cash handlers are able to cope with the introduction of euro bank notes
and coins and the withdrawal of national currency.
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������%HQFKPDUNV�IRU�WKH�JHQHUDO�SXEOLF�could include:

- the extent to which people know the euro values of the items they purchase most frequently;

- how widespread is knowledge of the period of dual circulation and of the period in which
national notes and coins can be exchanged for euro;

- the rates at which people are switching their bank accounts to euro and consciously
purchasing in euro;

- how much people are aware of the retailing logo system and other measures designed to
ensure fair treatment for the consumer, including the rounding rules;

- degrees of familiarity with the denominations and appearances of euro bank notes and coins;

- levels of understanding of the impact of the changeover on revenues, savings and long-term
contracts such as life assurance and mortgages;

- the extent to which people feel well informed.

����� $FKLHYLQJ�WKH�EHQFKPDUNV

The Commission believes that the objective of all public authorities’ communications
strategies in 2000 and 2001 should be the achievement of pre-determined benchmarks of the
kind outlined above for individuals and business. Priorities and actions should be planned for
the two year period and should seek to make incremental progress on each benchmark.
Furthermore the benchmarks may need to be refined over time.

Using its own data and that provided by Member States and reputable private sources, the
Commission will seek to track the movement towards euro competence of both individuals
and enterprises. The Commission will undertake regular qualitative and quantitative surveys
in 2000 and 2001 to have comparable data, and will make these available.

It will regularly monitor the current state of readiness of enterprises and their behaviour
towards the euro.

Public presentation of a clear communications strategy followed by public debate on aims,
means and objectives can itself be a successful exercise in communications, focusing
discussion on central issues such as the needs of vulnerable groups and the preparation of
SMEs.

�� &20081,&$7,216�52/(6�$1'�5(63216,%,/,7,(6

��� (8523($1�3$5/,$0(17

As mentioned in section 2.1 the Parliament plays an important part in the definition,
evaluation and implementation of the euro communications strategy. Parliamentary bodies
will continue to be associated with developments in the communications effort and in
partnerships with the Member States. As part of the process that allocates the budget, the EP
has ensures that the financial means are available for maintaining these partnerships.
Members of the Parliament are urged to play an active part in the events and initiatives
developed under this effort in each Member State.
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��� 0(0%(5�67$7(6

People’s attitudes are greatly influenced by their contact with public administrations, and
whatever the role of the Commission, the principle of subsidiarity means that the main
responsibility for communicating on the euro lies with Member States. Their directors of
information meet regularly, inter alia to exchange best practice (see section 4.3.ii).

The majority have, or will soon have, a strategy document for their communications actions in
2000 which in some cases covers 2001 as well. Some countries will be producing their 2001
strategy during the year.

In particular although most countries already have special programmes for vulnerable groups
or are developing them this year, gaps do appear to exist. Not all countries have such actions,
and in some countries the actions only cover some segments of the vulnerable population.

A majority of countries run their own surveys of opinions and state of readiness; a few rely
uniquely on Eurobarometer, though all refer to it.

In most countries governments and national central banks seem already to have established
contact to help coordinate information, or will soon do so, (see section 4.4.) ; this practice
should be encouraged.

��� (8523($1�&200,66,21

There will be two main aspects to the Commission's communications role in 2000-2001.

L� 7DUJHWHG�DFWLRQV

7RZDUGV�HQWHUSULVHV

The Commission will continue to work closely with Member States, representative
organisations of enterprises as well as banking and accountancy federations to bring the
maximum encouragement to bear on enterprises to prepare for the euro. It will also identify
best practices in changeover preparations and maximise the exchange and transfer of
knowledge and experiences.

It will continue to distribute information materials to SMEs through sectoral organisations and
Euro Info Centres, with a special focus on retailers, tourist enterprises and enterprises in
geographically isolated areas and pre-in Member States. The materials include preparation
kits incorporating a CD-Rom to help individual enterprises complete their changeover plan,
and a preparation guide for tourism enterprises.

Euro Info Centres will also continue to organise euro-clubs for entrepreneurs, internet sites,
question and answer data bases, seminars and advice for companies carrying out euro impact
assessments.

The Commission will organise a Round Table in the first half of 2000 on the use of the euro
to draw practical conclusions on the first year of the single currency and to help raise
awareness levels of business.
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7RZDUGV�WKH�JHQHUDO�SXEOLF

While the main task of reaching the general public belongs to the Member States, the
Commission will make a contribution to the task of preparing people for the euro by means of
a variety of tools which are detailed in a Commission Staff Working Paper being issued
together with this Communication. Most of the Commission’s products are freely available
for reproduction on request.

In addition to its ongoing supporting activities (see section 1.3), the Commission is able to
draw on the experience of its Euro Made Easy programme to help in designing programmes
for those with special needs and to contribute to the training of trainers. Details are also given
in the Commission Staff Working Paper.

The Commission will organise a Round Table to raise awareness, particularly in the media, of
issues associated with mobilising help for vulnerable groups.

Another source of support to Member States is the Socrates programme in which a number of
projects featuring the euro will contribute to disseminating information on the single currency
in educational establishments. An "observatory" has been created within the Europa web site
for the purpose of distributing teaching instruments and materials.

7RZDUGV�WRXULVWV

Because of the high level of travel within the EU and the resulting payments, the Commission
is aware that, as potential early users of the euro, tourists travelling in Europe can give a
leading example to the population-at-large. It will consider producing a guide for tourists
describing the advantages to them of using the euro and how they can use it for payments in
the participating Member States.

7RZDUGV�WKLUG�FRXQWULHV

The Commission will continue to use its delegations in third countries as the principal channel
for communicating on the euro. Furthermore, many of the tools developed for the campaign
within the Union are also very useful for communicating at long distance. An examples is the
EURO web site which carries a great deal of information, which can be drawn upon by
delegations.

LL� 0RQLWRULQJ�DQG�FRRUGLQDWLRQ�

Meetings of national directors of communications on the euro will be even more important
instruments of coordination between now and the end of next year. This year their tempo will
rise from three to four a year. At the same time, the Commission's coordination of Member
States activities on the euro in the education sector will continue through regular meetings of
the working group set up for this purpose. The Commission will also monitor these activities.

The benchmarking exercise (see section 3.3.3.) will also contribute to this.

The partnerships with the Commission, the European Parliament and the Member States and
the European Parliament will continue to be helpful instruments for ensuring compatibility
between initiatives at the national and European levels. The Commission will seek to ensure a
successful coordination between national campaigns and that of the European Central Bank.
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��� 7+(�(8523($1�&(175$/�%$1.

The ECB and the Eurosystem (European System of Central Banks) will play the central role
in distributing the new euro notes and coins on 1 January 2002. While preserving their
statutory independence they are co-operating closely with finance ministries and other
authorities in Member States to ensure that the introduction of euro notes and coins is a
success. Similarly, they will work closely with EU delegations in their external
communications.

The ECB launched in November 1999 an extensive bank note information campaign: the
Euro 2002 campaign. It will start by forging partnerships and organising events in 2000 and
will reach its climax in the final months of 2001.

The main goals of the campaign are:

- to help the general public to recognise genuine euro banknotes and coins, with special
emphasis on their security features;

- to show shop and bank cashiers how to detect possible counterfeits;

- gradually to prepare the general public for the introduction of euro banknotes and coins so
that they are favourably received.

The campaign’s main target audiences will be:

Group 1: The general public. Including non-EU citizens resident in the euro area, visitors to
the euro area, the visually handicapped, other vulnerable groups (e.g. the elderly, the illiterate
and people living in poverty), schoolchildren and students.

Group 2: The business community. This will include financial institutions and bureaux de
change in and outside the euro area, large and small retailers, and the tourism, hotel and
transport industries.

Group 3: Public authorities. Including government ministries, local authorities in the EU
Member States, national central banks within the European System of Central Banks (ESCB)
and non-ESCB central banks throughout the world, embassies, consulates and information
offices of euro area countries throughout the world and police forces.

Group 4: Multipliers such as the media, commercial banks, large retailers, major travel and
tourism companies.

�� &21&/86,216

Realising Monetary Union on 1.1.1999 was one of the most remarkable achievements of the
European Union since its foundation nearly half a century ago. The introduction of notes and
coins on 1 January 2002 is highly significant from a political point of view: it makes the
whole undertaking a reality both for the people of the euro area, and for the rest of the world.

This requires a great deal of effort by all concerned. The process has been started, but much
work is still to be done.

A smooth changeover to the euro depends on the whole population being well informed. This
Communication has outlined the various needs for information on the introduction of the
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euro, and given details of how to respond successfully to these needs. The campaign needs to
continue over the next two years.

In 2000 enterprises should be targeted most intensely so that they can all take the necessary
action in time. A steady flow of information to the general public should also be maintained:
not only do they need to know that there will be an intensive information campaign in good
time, but they need to be reassured of the benefits of the single currency and kept informed of
details of the changeover. Actions started in 1999 for informing the vulnerable part of the
population need to be continued.

In 2001 the campaign in favour of both the general public and its more vulnerable sections
should be intensified: they need to know a variety of things but in particular they need to
understand the value of the euro and become acquainted with the look of notes and coins. The
campaign for enterprises must be continued but readjusted to take account of the changed
situation as shown by survey results.

The information needs for non-participants in EMU, whether Members of the EU (“pre-ins”)
or third countries, will also be catered for over the next two years. This should distinguish
needs, inter alia, according to the country’s relationship to the euro area: that is, whether they
are non-participating Member States (pre-ins), candidates for EU membership, or third
countries.

The campaign will need to continue into 2002, during the period of dual circulation and
possibly beyond.

To achieve all this, the Commission will continue to undertake every effort to make adequate
human resources available so that the budgetary resources are applied as appropriate
following the guidelines in this Communication.
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),1$1&,$/�67$7(0(17

7,7/(�2)�23(5$7,21

Information campaign - The euro, one currency for Europe: adaptation of the information
strategy.

%8'*(7�+($',1*�,192/9('

B3-306 / B3-306A: Prince (Information programme for European citizens) - Information
activities in connection with specific policies.

/(*$/�%$6,6

Autonomous Commission decision.

'(6&5,37,21�2)�23(5$7,21

*HQHUDO�REMHFWLYHV

The overall objectives of the information strategy for the euro in the final phase of achieving
EMU are to:

- warn against a false impression that introducing the euro no longer needs training,
preparation or information;

- stimulate and help enterprises and economic and financial operators, whether public or
private, to undertake the work needed to change to the euro.

- prepare all citizens and consumers for the changeover to the euro in their daily life;

3HULRG�FRYHUHG

This communication covers the period 2000-2002 inclusive.

&/$66,),&$7,21�2)�(;3(1',785(

NCE (non-compulsory expenditure)

DA (differentiated appropriations)

7<3(�2)�(;3(1',785(

Grants for part-financing in partnership with Member States and civil society, and service
contracts.
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),1$1&,$/�,03$&7

0HWKRG�RI�FDOFXODWLQJ�WRWDO�FRVW�RI�RSHUDWLRQ

Based on the experience of the first years, the main expenditure items are the following:

- Partnership with Member States,

- Information in third countries,

- Partnership with civil society,

- Meetings, debates, conferences,

- Information tools,

- Studies, surveys,

- Miscellaneous.

3ULQFH�SURMHFW
��(85�PLOOLRQ����¼XUR�3URJUDPPH

3DVW )XWXUH

1996 1997 1998 1999 2000 2001 2002 Total

7RWDO 18.7 30.8 30 35.1 32 p.m.º p.m.° p.m.°

Partnerships with Member States take high priority. Until now the rule was a maximum of
50% part-financing from the European Union budget. The amount of Commission aid
depends especially on the relative population. The Commission’s share of total expenditure
on information has been adjusted in some Member States because of the volume of
expenditure by the national authorities.

Expenditure on the PRINCE programme (project EURO) should follow the rhythm of the
information strategy on the changeover to the euro. That implies a drop in expenditure in
2000 compared to 1999. In 2002, expenditures should at least cover the period of dual
circulation in euro area countries.

Credits for the PRINCE programme (project EURO) should be such as to maintain the
leverage needed so that the role, priorities and information tools of the European Institutions
are taken into account.

Partnership with civil society remains essential for transnational projects run by NGOs,
professional federations, European associations and transnational media.

In 2000 and beyond European Institutions should adapt the basic information materials as
necessary. The same thing goes for surveys, both quantitative and qualitative, with even more
exact follow up in 2001 and an evaluation in 2002.

                                                
*Reminder: This budget line also covers priority actions on the IGC and Enlargment.
º This does not prejudge the decisions to be taken according to budgetary procedures.
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Apart from the partnerships with Member States information activity undertaken directly by
the Commission are mostly transnational.

)5$8'�35(9(17,21�0($685(6

All contracts will be awarded following tendering procedures, according to the Financial
Regulation in force.

Partnerships with the Member States are based on a Memorandum of Understanding
establishing the framework in which the agreements for part-financing of the communication
plans are signed.

Grants to civil society will follow the applicable Commission rules. The current revision of
these rules will be taken into account.

(/(0(176�2)�&267�())(&7,9(1(66�$1$/<6,6

6SHFLILF�REMHFWLYHV

To contribute to a successful transition to the single currency by ensuring the availability of
the necessary information at the appropriate time and in the appropriate places.

To agree to focus on activity on small and medium enterprises (SMEs) from 1 January 2000,
while making sure that this activity really meets their needs in a highly decentralised way.

To create the conditions so that administrations and all manner of public authorities in contact
with the public have the tools and information ready to fulfil the mission to explain.

The European single currency will have to be explained and understood in the rest of the
world.

7DUJHW�JURXSV

- SMEs - in particular micro-enterprises, one-person businesses, tradesmen and shopkeepers;

The general public, and in particular vulnerable groups, for whom specially adapted
information has been developed by concerned associations with the help of the Commission
(the Easy Euro project).

- regional and local authorities, elected representatives and public servants;

- third countries, including governmental and non-governmental partners of the European
Union, as well as European citizens living outside the EU.

*URXQGV�IRU�WKH�RSHUDWLRQ

In an area as sensitive as money, the reduction in uncertainties on the practicalities of the
changeover to the euro, the support of the key players, the acceptance and support of the
public at stages of the process are factors on which the success of the final changeover to the
single currency will depend.
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0RQLWRULQJ�DQG�HYDOXDWLRQ�RI�WKH�RSHUDWLRQ

Monitoring and evaluation of the operation is based on permanent instruments and external
evaluations.

Annual surveys will continue on the application of the three Commission Recommendations
of 1998 and of the Euro logo agreement.

The Eurobarometer survey, which is conducted regularly, provides indicators on public
opinion and its evolution concerning the single currency. It should be supplemented by more
specific surveys, depending on the groups targeted.

Permanent monitoring and evaluation machinery has been put in place in all the Member
States with which agreements are implemented. This machinery involves setting up a
monitoring group, the production of monthly reports and field evaluation missions.

Under the partnership with civil society, each grant is the subject of a financial and activity
report by the beneficiary, which is subsequently evaluated.

$'0,1,675$7,9(�(;3(1',785(

(IIHFW�RQ�WKH�QXPEHU�RI�SRVWV

No net impact on the allocation of resources.

2YHUDOO�ILQDQFLDO�LPSDFW�RQ�KXPDQ�UHVRXUFHV

No additional needs.

,QFUHDVH�LQ�RWKHU�DGPLQLVWUDWLYH�H[SHQGLWXUH�DV�D�UHVXOW�RI�WKH�RSHUDWLRQ

No additional needs.
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Euro Papers

The following papers have been issued. Copies may be obtained by applying to the address:
European Commission, Directorate-General for Economic and Financial Affairs
200, rue de la Loi (BU-1, -1/10)
1049 Brussels, Belgium

No. 1 External aspects of economic and monetary union, by Directorate General II,
Economic and Financial Affairs (July 1997).

No. 2 Accounting for the introduction of the euro, by Directorate General XV, Internal
Market and Financial Services (July 1997).

No. 3 The impact of the introduction of the euro on capital markets, by Directorate General
lI, Economic and Financial Affairs (July 1997).

No. 4 Legal framework for the use of the euro, by Directorate General II, Economic and
Financial Affairs
(September 1997).

No. 5 Round Table on practical aspects of the changeover to the euro -May 15, 1997 -
Summary and conclusions, by Directorate General II, Economic and Financial Affairs
(September 1997).

No. 6 Checklist on the introduction of the euro for enterprises and auditors, by Fédération
des Experts Comptables Européens (September 1997).

No. 7 The introduction of the euro—Compilation of community legislation and related
documents, by Directorate General II, Economic and Financial Affairs (October
1997).

No. 8 Practical aspects of the introduction of the euro, by Directorate General II, Economic
and Financial Affairs (November 1997).

No. 9 The impact of the changeover to the euro on community policies, institutions and
legislation, by Directorate General II, Economic and Financial Affairs (November
1997).

No. 10 Legal framework for the use of the euro - Questions and answers on the euro
regulations, by Directorate General II, Economic and Financial Affairs (December
1997).

No. 11 Preparing Financial Information Systems for the euro, by Directorate General XV,
Internal Market and Financial Services (December 1997).

No. 12 Preparations for the changeover of public administrations to the euro, by Directorate
General II, Economic and Financial Affairs (December 1997).

No. 13 Report of the Expert Group on Technical and Cost Aspects of Dual Display, by
Directorate General II, Economic and Financial Affairs (December 1997).

No. 14 Report of the Expert Group on banking charges for conversion to the euro, by
Directorate General XV, Internal Market and Financial Services (January 1998).

No. 15 The Legal Implications of the European Monetary Union under the U.S. and New
York Law, by Niall Lenihan, (Study commissioned by Directorate General II,
Economic and Financial Affairs) (January 1998).

No. 16 Commission Communication on the information strategy for the euro, by Directorate
General X, Information, communication, culture, audiovisual communication and
Directorate General II, Economic and Financial Affairs (February 1998).

No. 17 The euro:  explanatory notes, by Directorate General II, Economic and Financial
Affairs (February 1998).
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No. 18 Report by the Working Group on “Acceptance of the new prices and scales of values
in euros”, by Directorate General XXIII, Enterprise Policy, Distributive Trades,
Tourism and Social Economy and Directorate General XXIV,  Consumer Policy
Service (February 1998).

No. 19 Report of the Expert Working Group “Euro-Education”, by Directorate General XXII,
Education, Training and Youth (February 1998).

No. 20 Report by the Working Party “Small businesses and the euro”, by Directorate General
XXIII, Enterprise Policy, Distributive Trades, Tourism and Social Economy (February
1998).

No. 21 Update on the practical aspects of the introduction of the euro, by Directorate General
II, Economic and Financial Affairs (February 1998).

No. 22 The introduction of the euro and the rounding of currency amounts, by Directorate
General II, Economic and Financial Affairs (March 1998).

No. 23 From Round Table to Recommendations on practical aspects of the introduction of the
euro, by Directorate General II, Economic and Financial Affairs (May 1998).

No. 24 The impact of the euro on Mediterranean partner countries, by Jean-Pierre Chauffour
and Loukas Stemitsiotis, Directorate General II, Economic and Financial Affairs (June
1998).

No. 25 The introduction of the euro - Addendum to the compilation of community legislation
and related documents, by Directorate General II, Economic and Financial Affairs
(July 1998).

No. 26 The implications of the introduction of the euro for non-EU countries, by Peter Bekx,
Directorate General II, Economic and Financial Affairs (July 1998).

No. 27 Fact sheets on the preparation of national public administrations to the euro (Status :
15 May 1998), by Directorate General II, Economic and Financial Affairs (July 1998).

No. 28 Debt redenomination and market convention in stage III of EMU, by Monetary
Committee (July 1998).

No. 29 Summary of experts’ reports compiled for the euro working group/European
Commission - DG XXIV on psycho-sociological aspects of the changeover to the
euro, by Directorate General XXIV, Consumer Policy and Consumer Health
Protection (November 1998).

No. 30 Implementation of the Commission Recommendation on banking charges for the
conversion to the euro, by Directorate General XV, Internal Market and Financial
Services, Directorate General II, Economic and Financial Affairs and Directorate
General XXIV, Consumer Policy and Consumer Health Protection (December 1998).

No. 31 How large companies could help their small suppliers and distributors change over to
the euro. Proceedings and conclusions of the Workshop held on 5 November 1998 in
Brussels. Organised by the Directorate General II and The Association for the
Monetary Union of Europe (January 1999).

No. 32 Risk capital markets, a key to job creation in Europe. From fragmentation to
integration - Report prepared by Delphine Sallard, Directorate General II, Economic
and Financial Affairs, on a conference organised by the European Commission on 24
November 1998, in Brussels (January 1999).

No. 33 The impact of the changeover to the euro on community policies, institutions and
legislation (Progress towards implementing the Commission’s Communication of
November 1997), by Directorate General II, Economic and Financial Affairs (April
1999).

No. 34 Duration of the transitional period related to the introduction of the euro (Report from
the Commission to the Council), by Directorate General II, Economic and Financial
Affairs (April 1999).

No. 35 EU Repo markets: opportunities for change, (Report of the Giovannini Group)
(October 1999).
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No. 36 Migrating to euro - System strategies & best practices recommendations for the
adaptation of information systems to the euro, (Report by the Euro Working Group)
(October 1999).

No. 37 Euro coins – from design to circulation, by Directorate General II, Economic and
Financial Affairs (May 2000).

No. 38 Communication from the Commission on communications strategy in the last phases
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